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40-3:40.3 The company shall simultaneously comply with the obligations regarding
distributions that have been jmposed on jt or that may be imposed on it by the laws of
any State that may be applicable to jt and jn particular the obligations regarding
distribution that may be imposed on jt by virtue of jts acceptance of the status of

“Société dlnvestissements Immobiliers Cotée” (“SIIC?) (“Listed Company for Real Estate

Investments” — “LCREI) jn accordance with article 208 - C of the “Code Ggnéral des
Impéts francais” (“General Code of French Taxes”) on the ground of jts transactions jn
France;
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(“Shareholder Subject to Withholding”), he must, within a short time period and at the
latest ten pusiness days prior jo the payment of any distribution, gvidence this at the
request of the company and, f the company so demands, submit an acceptable and
unreserved legal opinjon issued by an internationally reputed tax firm with recognised
expertise in the field of French tax law, stating that the shareholder js ngot an /Actionnaire
a Prélévement’ (“Shareholder Subject to Withhalding?) and that distributions declared
payable by the company do not render the comps iable for the /Prélevement
‘Withholding™), The company may proceed 10 reqguest any supporting documen

additiona] data or the point of view of the French tax administration and, as the case
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ARTICLE 48 : AMENDMENTS OF THE LAW
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ARTICLE 49 : TRANSITIONAL PROVISION

49.1 Amendments fo the articles of association cencerning-thereferences-maderefereing o «

the law—of 3-August 2012RREC requlation, enters into force from the date of entry into

force of the relevant provisions, provided for by this law.
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49.2 legal entities that, on the date the RREC Act enters into force, carry out a mandate of
directors or member of the executive committee of the Company, are authorised to
continue to carry out their current mandate until its expiry. Until the expiry of its mandate,
the permanent representative of the legal entity in question must at all time maintain the
required professional integrity and adequate expertise to carry out its functions.

49.3 If alegal entity, appointed before 7 May 2014 and carrying out a mandate of director
continues to carry out their functions and revokes its representative, it shall forthwith notify
this revocation to the company by reqistered letter and shall appoint with the same
formalities a new representative. The same is applicable in case of death or resignation of
the representative.

49.4  One-person private limited companies that, on the date of the entry into force of the RREC
Act, carry out a mandate of executive officer of the Company are authorised to continue to
exercise their current mandate until its expiry. Until the expiry of this mandate, the
permanent representative of the one-person private limited company in guestion must at
all time maintain the required professional integrity and adequate expertise to carry out
his/her functions.
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housand two hundred and fj 250) shares without nominal value, subscribed jn cash
and fully pajd-up upon subscription.

50-2.50.2 The shareholders’

° 1o increase the share capital by ninety million one hundred seventy-one hou and <
four hundred and fifty-four francs (90,171.454) to bring jt to hinety-one million four
hundred fwenty-one thousand four hundred and fifty-four francs (91,421,454) throug
creation of hinety-two thousand three hundred and eighty-eight (92,388) shares of
which forty-seven thousgnd six hundred and ninety-one 4769 privileged ARV |
shares, as a result of the transfer by de-merger of the limited liability compal
bearing the French corporate name “IMMOBILIERE BERNHEIM-OUTREMER, S A,
and Dutch corporate ame “IMMOBILIEN BERNHEIMOUTREMER, A
Aa AAAeA\/thedLnLO “I BO”

° t0 increase the share capital by one hundred fifty-nine million six hundred eighty-nine <
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50-4.50.4 The shargholders’ megting of 24 Novemper 1995 resolved fo combine the «\ \
various categories of securities so that the share capital of one hillion three hundred
and seven mjllion one hundred and three thousand four hundred and ghree francs
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56-5:50.5 The shareholders’ meeting of 28 November 1995 resolved o increase the share+
capital by two hundred and thirty-one million nine hundred pingteen thousand pne
hundred and fwenty-one francs (231,919,121), to bring jt to one billion five hundred
and thirty-nine million twenty-two thousand five hundred and gwenty-four francs
539,022,524), through creation of two hundred forty-three thousand pne hundred
and twenty-eight (243,128) shares of the same type and gnjoying the same rights and

privileges as the existing shares allocated and fully paid-up as the result of a contribution
Inkind.

50.6 The shareholders’ megting of 28 Novemper 1995 resolved o increase the share capijtal

by pne dred sixty-two million gight hundred and fifteen thousand pine hundred and
forty-five francs, (162,815,945),, 1o, bring, it io, one, billion, seven, hundred, and, one
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Condensed by
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Formatted [ﬁ

Formatted: Not Expanded by /
Condensed by
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milion, eight _hundred and thirty-eight. thousand four hundred And sixty-nine francs e Betores 6 o o bulite o
701,838,469 rough creation of one hundred seventy thousand six hundred and numbering, Tab stops: Not at 1,18 cm
eighty-five (170,685) shares of the same type and_gnjoying the same rights gnd \ | Formatted [ﬂ
privileges as the gxisting shares allocated and fully paid-up as the result of a contributio, Formatted [ﬁ
in kind,
- - -| Formatted: Normal, Left, Right: 0
50.7.50.7 The shareholders’ meeting of 29 Novemper 1995 resolved jo raise jhe share cm, Space Before: 0,1 pt, No bullets
capital by one pillion five hundred and pinety-wo million thirty-three thousand four gr'n”“mbe””g' Tab stops: Not at 1,14
hundred and fifty-three francs (1,592,033,453), 1o bring it to three pillion fwo hundred
and hinety-three million ejight hundred and seventy-one thousand nine hundred and Formatted ]
enty-two francs (3,293,871,.922), through creation of one million six hundred and
sixty-eight thousand njne hundred and seventy-ejght (1,668,978) shares of the same
type and enjoying the same rights and privileges as the existing shares, subscribed j
cash and fully paid-up upon subscription.
50-8:50.8 The extraordinary shareholders’ megting of 30 Novemper 1995 resolved: -~ Formatted: Not Expanded by / J
- lo increase the share capital by five million francs (5,000,000), fo bring jt o three . Condensed by

Formatted: Heading 3, Left, Right: 0
cm, Space Before: 0 pt, Line spacing:
single, No bullets or numbering, Tab
stops: Not at 1,18 cm

billion gwo hundred hinety-eight million eight hundred and seventy-one thousand nine
hundred and twenty-two francs (3,298,871,922), through creation of three hundred
and seventy-one thousand eight hundred and thirty-one (370,831) hew_shares
allocated and fully paid-up as a result of the transfer by merger of all the assets and

ligbilities of 'JOSEPH |l - DEVELOPMENT;" limited liability company, an agquired Formatted ]
wound-up without liquidation company. Formatted )
- 1o change the representation of the share capital o reduce the number of existing 7 Formatted )

shares from three million eight hundred and gwenty-three thousand two hundred and
inety-nine (3,823,299) to two million seven hundred and fifty thousand (2.750,000);
he number of shares owned by each of the shareholders js reduced proportionate fo
he coefficient of one point thirty-nine million fifty-eight thousand seyen hundred and
enty-seven (1.39058727), without taking the fractions jinto account,

Formatted

50-.9—The gextraordinary shareholders’ meeting of 19 Sgptemper 1997 resolved jo
increase the share capital by six hundred sixty-nine million fwo hundred and gighty-
eight thousand four hundred and pwenty-eight francs (669,288,428) to bring ,it 1o three

billion njne hundred and sixty-eight million one hundred and six ousand three
BEFIMMO SA — Coordinated Articles of Association - 45



a2 o [Formatted: Header

[Formatted: French (Belgium)

Formatted

fully pajd;

BEFIMMO SA — Coordinated Articles of Association - 46



up as a result of the transfer erger of all assets and ligbilities of ‘PRIFAST

BRUSSELS SA’” [‘PRIFAST REAL

STATE I, ‘PRIFAST REAL ESTATE I

°t0 increase the share capital b

one hundred and pwenty-five thousand francs <
125,000) to bring ,it o three billion nine hundred and sixty-gight mijllion fwo hundred
and eighty-five thousand three hundred and fifty francs (3,968,285,350) through
creation of one thousand three hundred and eleven (1,311) new shares allocated
and fully pajd-up as the result of the transfer by merger of all the assets and
ligbilities of ‘R.B. PRODUCTIONS” limjted ligbility company, an acquired, wound-up

wjthout liquidation company.

-

2° to increase the share capital by one million fwo hundred and sixty thousand francs <.

,260,000) to bring jt to three billion nine hundred and sixty-nine million five
hundred and forty-five thousagnd three hundred and fifty francs (3,969,545,350,
ough creation of twenty-three thousand six hundred and eight (23,608) hew
shares allocated and fully paid-up as a result of the tfransfer by merger of all assets
and ligbilities of "WOLUBEL" Jimjted liability company, an acguired, wound-up

without liquidation company.

3° to increase the share capijtal by four hundred and thirty-four million five
forty-nine thousand three hundred and fifty-three francs (434,549,353) to bring jt to

four billion four hundred and four million ningty-four thousand seven hundred and
ee frangcs (4,404,094,703) through creation of two million five hundred and forty-

0 thousand three hundred and thirty-eight (2,542,338) hew shares allocated and

fully paid-up as the result of the transfer by de-merger of part of the capital of
‘WORLD TRADE CENTER’, abbrevigted jnto “W,T.C.”, a company being de-

merged, wound-up without liquidation,

A° o increase the share capjtal by seventy-two million one hundred and
ousand francs (72,120,000), to bring it to four billion four hundred and seventy-s
millio 0 hundred and fourteen thousand seven hundred and three francs
4476214 703 ough cregtion of five hundred and ninety-two thousand fwo

hundred and seven (592,207) new shares allocated and fully pajd-up as a result of

e transfer by merger of \NOORD BUILDING”, an acquired, wound-up without

liguidation company,

5 1o increase the share capjtal by three million three hundred and jwenty:
ousand one hundred and sixty-two francs (3,323,162) to bring jjt to four billion four
hundred and seventy-nine million five hundred and thirty-seven thousand eight
hundred and sixty-five francs (4,479,537,865) through creation of five thousand five
hundred and eighty-seven (5587) new shares allocated and fully paid;up as a
compensation for a contribution jin kind,

B¢ 1o increase the share capijtal by ten million six hundred and fifty-twpo thousand
hundred and jwenty-one francs (10,652,3 0 bring jt fo four billion four hundred
and ningty million one hundred and njinety thousand one hundred and eighty-five

francs (4,490,190,185) through creation of seventeen thousand nine hundred and
njine (1,7,.909) new shares allocated and fully paid-up awarded as compensation for

a ACAOAnAl:r;iAbAL{t iAOAn AIAn Kinndi

/

The extraordinary shargholders’ megting of 11 January 2000 resolved: < cm
—lo increase the share capjt i Formatted )

56-11.50.11
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- hundred and ninety-three thousand nine hundred and twenty-nine point ong < 7 Formatted [ﬂ
Belgian frangs (BEF 4,490,193,929.1), without any new contribution and without Formatted: Indent: Left: 1,42 cm,
creation of hew shares, through incorporatio e capjtal of an equivalent amount Hanging: 0,5 cm, Right: 0,2 cm,
withdrawn from the account ,‘available reserves’; Space Before: 0,1 pt, Line spacing:

- Io designate the share capital jn euros and has determined that, on the pasis of the Exactly 12,4 pt, Outline numbered +

Level: 3 + Numbering Style: Bullet +

conversion value of the Euro in relation to the Belgian franc, irrevocably determined Aligned at: -0,61 cm + Indent at: 0

by the Council of Ministers of the European Union, on 31 December 1998, where cm, Tab stops: 1,93 cm, Left

one ro equals forty point three thousand three hundred and ninety-nine Formatted [ﬂ
Belgian francs (€l = BEF 40.,3399), without rounding off, the capital of four billig

four hundred and ninety million one hundred and ninety-three thousand nine
hundred and twenty-nine point one Belgian francs (BEF 4,490,193,929.1) equals

one hundred eleven million three hundred and nine thousand euros .309,000),
50-12:50.12 The gxiraordinary shareholders’ meeting of 12 December 2000 fesolved fo <« {Formatted: Not Expanded by / J
increase the share capijtal by sixty-one thousand pjne hundred and seventy-three Condensed by
pojnt thirty- eight guros (€61,973.38) to bring jt to one hundred and gleyen million — Formatted )

ee hundred and seve housand pine hundred and seventy-three point thirty- A
eight guros (€111.370,973.38) through creation of fwo hundred and thir ousand
eight hundred and gighty-six (230,886) hew shares allocated and fully paid-up g
compensgtion for the transfer by merger of all the assets and ligbilities of
‘WETINVEST” limjted ligbility company, an acquired, wound-up without liquidatio;

Formatted: Heading 3, Left, Right: 0
cm, Space Before: 0 pt, No bullets or
numbering, Tab stops: Not at 1,43 cm

company,
50-43.50.13 The gxiraordinary shareholders’ meeting of 22 March 2001 resolved jo ~ {Formatted: Not Expanded by / J
increase the share capital by three million five hundred and gleven thousand gight *_  Condensed by

hundred and twenty-four euros and ninety-three cents (€3,511,824.93) to bring jt to
one hundred and gleven million gight hundred and gighty-two thousagnd seven hundred
and ninety- ejght guros and thirty-one cents (€114,882,.798.31) through creation of
one hundred and jwenty-seven thousand four dred and ninety-two (127,492) hew Formatted [ﬁ
shares allocated and fully paid-up as compensation for the transfer by merger of all the

assets and liabilities of “BASTIONEN LEOPOLD N.V.” limjted ligbility company, g

acquired, wound-up without liquidation company, being specified that the corporate

object of this company will be maintained jn jts current wording.

Formatted: Heading 3, Left, Right: 0
cm, Space Before: 0 pt, No bullets or
numbering, Tab stops: Not at 1,43 cm

50-14.50.14 The manager, acting jn accordance wi e authorised capjtal, published <. {Formatted: Not Expanded by / }
by the extraordinary shareholders’ meeting of 12 December 2000 jn the Annexes . | Condensed by
of the Belgian Official Gazette, -under numpgrs 20010119-758 and 759, resolved
on 11 October 2001 fo increase the share capital by fifteen million four hundred and
sixty- eight thousand three hundred and hineteen point six thousand gighty guros
5,468,319.6080) to pring jt from one hundred fourteen million gight hundred gighty- Formatted )
0 thousand seven hundred and pipgety-eight guros and thirty-one cen /
4,882 798.31) 1o one hundred and thirty million three hundred and fifty-one
ousand one hundred and seventeen pojnt nine thousand one hundred and eighf
euros 30,351,117.9180) through creation of one mijllion sixty-four thousand sj
hundred and gighty:-eight (1,064,688) new shares allocated and fully paid;up a
compensation for a contribution jn kind,
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50:15.50.15 _The manager, acting in accordange with the authorised capital, puplished < {Formatted: Not Expanded by / J
by the extraordinary shareholders’ megting of 12 December 2000 jn the Anngxes " | Condensed by

| Formatted: Heading 3, Left, Right: 0
cm, Space Before: 0 pt, No bullets or
numbering, Tab stops: Not at 1,43 cm

of the Belgian Official Gazette -under humpers 20010119-758 and 759, resolved
on 11 October 2001 to increase the capjtal by a maximum of eight million sj
hundred thousand six hundred and fifty-four point zero seven hundred and iwenty-
five euros (€8,600,654. 0725) to bring jt from pne hundred and thirty million three Formatted .
hundred and fifty-one thousand gne hundred and seventeen point nine thousand one
hundred and ejghty euros 30,351,117.9180) to a maximum of one hundred and

irty-eight million, pine hundred and fifty-one thousand seven hundred gnd seventy-
one point nine thousand nine hundred and five euros (€138,951 771.9905 ough
creation of a maximum of five hundred and hinety-one thousand nhine hundred and
eighty-five (591,985) shares without specification of nominal value.

AR
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{591.985) shares-without specification-of-nominal value: “ { Formatted: Normal, Left, Indent: J
Upon closure of the public exchange offer, opened on 29 October 2001 and closed on <. Left: 0 cm, Space Before: 0,45 pt
2 November 2001, subject to reopening pursuant to article 32 of abovementioned \ [Formatted: Condensed by 0,2 pt ]
oyal decree, one million sjx hundred and fifty-eight thousand four hundred and sixt "*{Formatted, Right: 0,2 cm, Space }
658,460) ‘CIBIX’ shares were contributed to “BEFIMMQO” limited parinership b Before: 0 pt
shares. Formatted [—i
As a gonsequence, the share gapital of the gcurrent ‘BEFIMMO; company was < { Formatted: Condensed by 0,2pt |
increased, after closing of the initial public exchange offer and subject 1o jts reopening {Formatted: Right: 0,2 cm, Space }
by seven million fwo hundred and jwenty-eight thousand four hundred and eighty point Before: 0 pt
eight thousand three hundred and thirty euros (€7,228,480.8330), from one hundred Formatted ﬁ

and thirty million three hundred and fifty-one thousand one hundred and seventeen
euros and ninety-two cents (€130,35 7.92) to pne hundred and thirty-seven million
five hundred and seventy-nine thousand five hundred and ninety-eight point seven
housand five hundred and thirty euros 37,579,598.7530), rounded off to one
hundred and thirty seven million five dred and seventy-nine thousand five hundred
and ninety-eight euros and seventy-five cents (€137,579,598.75) through creation of
four hundred and ninety-seven thousand five hundred and thirty-eight (497,538) new
shares numbered from 8,972,109 to 9,469,646, jn compliance with Chapter lIl of the,
royal decree of 8 November 1989 on puplic takegover offers and modificatjons jn the

control of companijes,

50:16:50.16  Upon closure of the regpenj ' ' | Formatted: Condensed by 0,1pt |

Formatted: Heading 3, Left, Right: 0
cm, Space Before: 0 pt, No bullets or
numbering, Tab stops: Not at 1,43 cm

Formatted [—i

partnership by shares,

As a result, the share capijtal of the curzent [BEFIMMO” company was increased by, <~ { Formatted: Right: 0,2 cm, Space
four hundred and jwenty-seven thousand seven hundred and ninety-one paint si Before: 0 pt
thousand eight hundred and twenty-five euros (€427,791.6825) to bring jt from one Formatted [ﬂ

hundred and thirty-seven million five hundred and seventy-njne thousand and five
hundred and ninety-eight euros and seventy-five cents (€137,579,598.75) 1o one
hundred and thirty-eight million seven thousand three hundred and ninety point four
housand three hundred and twenty-five guros (€138,007,390.4325) rounded off to one
hundred and thirty-gight mijllion seven thousand three hundred and ninety point forty-
hree euros (€138,007,390.43) through creation of twenty-nine thousand four hundred
and forty-five (29,445) shares, without nhominal value, humbered from 9,469,647 to
9,499,091, in compliance wjth Chapter JII of the royal decree of 8 November 1989 on
public takeoyer offers and modifications jn the control of companies.

50-47%50.17 : ) [Formatted: Expanded by 0,05 pt J
1. to jncrease the share capijtal by three million pne hundred and forty- Formatted: Heading 3, Space Before:
eight hundred and sixty-three euros and twenty-three cents . 0 pt, Line spacing: single, No bullets
bring i il ; or numbering, Tab stops: Not at 1,43

e - - f 5 cm

Formatted [ﬁ

Formatted

)
Formatted [?

1 (€141,150 253. 6640 hrough creation of two hundred and sixteen thousand

three hundred and twenty-four (216,324) new shares gllocated and fully paid-
up as, compensation for the transfer by merger, of a e assets and liabilities of

“_CIL_%I limited partnershijp by shares, an acquired, wound:up without Formatted: Not Expanded by /
Jiquidation company, Condensed by
2-to jncrease the share capjtal by six hundred and six thousand one hundred gnd Formatted: Indent: Left: 1,93 cm,
seventy-one euros and eighty-njne cents (€606,171.89) through cregtion of forty- Right: 0,2 cm, Space Before: 0,1 pt,
one thousand seven hundred and twenty-three (41,723) new shares gllocated | | Line spacing: Exactly 12,6 pt, No
. A \ | bullets or numbering, Tab stops: Not at
and fully paid-up as compensation for the transfer by merger of all the assets and \| 187 cm
ligbjlities _ of_ ‘BASTIONEN PARC LEOPOLD’ limjted ligbility company, an
. s — - Formatted [ﬁ
acquired, wound-up without Jiquidation company.

Formatted [ﬁ
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3:2. to jncrease the share capjtal by five hundred and thirty-eight thousand < Formatted [ﬂ
eight hundred and forty:six euros and ninety cents (€538,846.90) through Formatted: Indent: Hanging: 0,5 cm,
cregtion of thirty-seven thousand and gighty-nine (37,089) new shares Right: 0,13 cm, Space Before: 0,1 pt,
allocated and fully pajd-up as compensgtion for the transfer by merger, of all the Line spacing: Exactly 12,55 pt,
assets_and Jiabjliies of JMMOBJLIERE DU TRIOMPHE Jimjted libilf e Y e
company, an acquired, wound-up without Jiguidation company. Alignment: Left + Aligned at: -0,44

cm + Indent at: 0 cm, Tab stops:
1,89 cm, Left + Not at 1,95 cm

506:18:50.18 The mangger, acting pursuant to the authorised capjtal, published by the <.

extraordjnary sharehglders’ meeting of 13 December 2005 jn the Annexes of the N [FOrmatted= Expanded by 0,05 pt J
Belgian Official Gazette of 6 Janua 006 under numbers 06005054 and °| Formatted: Heading 3, Left, Right: 0
06005055, resolved on 14 May 2007 to increasge the share capital pursuant to the cm, Space Before: 0 pt, No bullets or
authoyised capjtal by public subscription jn cash of a maximum amount of forty- numbering, Tab stops: Not at 1,43 cm
seven million four hundred and thirty-one thousand seven hundred and fifty-two Formatted ﬁ

euros and sixty-four cents (€47,431,752.64), jssue premjums, jf any, not included, to,
bring jt from one hundred and forty-two million two hundred and ninety-five thousand
wo hundred and seventy-two euros and forty-five cents (€142,295,272.45) of one
hundred and eighty;njne million seven hundred and fwenty-seven thousand and /
wenty-five euros and hine cents (€189,727,025,09) maximum, through the jssue of a
maximum of three million fwo hundred and sixty-four thousand seyven hundred and
forty-two (3,264,742) shares, without jndication of nomjnal value, jdengical to the
exjsting shares and wi e same rights and benefits, sharing jn the results jn
proportion to the current financjal year as from the value date of payment of said
actions, ngmely 7 June 2007 (coupon number 15 attached), to pe subscribed jn cash
and to be fully paid-up immedijately at the jssue price as determined hereafter,

A

Upon closure of the supscriptions with preferengjal right and with scripts, the share [Formatted: Condensed by 0,1 pt ]

capjtal] has been jncreased by forty-seven million four hundred thirty-one thousand [ Formatted: Indent: Left: 1,25 cm,
seven hundred and fifty-two euros and sixty-four cents (€47,431,752.64), through Right: 0,2 cm, Space Before: 0,1 pt,
creation of three mijllion fwo hundred sixty-four thousand seven hundred and forty- Line spacing: Exactly 12,7 pt

WO _(3,264,742) _new _shares _numbered _from 9,794,228 to 13,058,969  wjthout 7 Formatted [ﬂ

indication of nomina| value, jdentical to the existing shares and wijth the same rights
and benefits, and share jn the results jn proportion to the current financial year as,
fro e value-date of payment of said shares, namely 7 June 2007 (coupon numbe,
15 attached),

50-19-The managel, Aacting pursuant to the capjtal authorised by the extraordjnar 4 Formatted ]
shareholders’ meeting of 17 December 2007 published jin the Annexes of the Belgian ‘
Official Gazette of 8 February 2008 under numbers 08022302 and 08022303 has
decjded, as of 3 June 2009, o jncrease the share capijtal pursuant to the authorised
capjtal by means of a public subscription jn cash of a maximum gmount of one
hundred and sixty-six million five hundred and ningety-five thousand one hundred and
thirty-three euros (€166,595,133,00), jssue premium jncluded to bring the capital from
one hundred and eighty-nine million seven hundred and jwenty-seven thousand
enty-five euros and nine cents (€189,727,025,09) to a maximum of two hundred
and forty-three million nine hundred and thirty-four thousand seven hundred and forty-
ix euros and 9 cents (€243,934,746,09) by means of the jssuance of a maximum of
ree milion seven hundred and thirty-one thousand one hundred and hirty-four
(3,731,134) shares, without jndication of nomjna| value, jdentical to the existing shares
and with the same rights and benefits, sharing jn the results jn proportion to the
current financjal year as of the value date of payment of said actions, meanj s of
50.19 25 June 2009 (coupon number ttached), 1o be subscribed jn cash and
Immedjaely and fully pajd-up.

Formatted: Heading 3, Left, Indent:
Left: 0 cm, Right: 0 cm, Space
Before: 0 pt, Line spacing: single

L . . . . . Formatted [—i
Upon closure of the subscriptions with preferential right and scripts, the share capjtal Formatted [ﬂ
was jncreased by fifty-four million two hundred and seven thousand seven hundred

BEFIMMO SA — Coordinated Articles of Association - 52




a2 o [Formatted: Header

[Formatted: French (Belgium)
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hundred and thirty-one thousand one hundred and thirty-four (3,731,134) new shares
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numberedsharesnumbered from 13,058970 to 16,790,103 wjthout jndjcation of <
nominal value, jdentical to the existing shares and with the same rights and
bengefits, and share jn the results in proportion o the current -financjal year as froj

he value-date of payment of said shares, meaning as of 25 Jung 2009 (coupon
number 19 attached),

DN [Formatted: French (Belgium)
[ Formatted: Header

50.20.50.20 The share capjtal has been jncreased by nine million
thousand and thirty-four euros, and, fifty, cents, (9,260,34.50, EUR), from, two, hundred
and, forty- three million nine hundred and thirty-four thousand seven hundred and forty-
six euros and 9 cents (243,934,746.09 EUR) to two hundred and fifty-three mijllion one
hundred and njnety-four thousand seven hundred and eighty euros and 59 cents

(253,194,780,59 EUR) through jssuance of six hundred and thirty-seven, thousand

0 hundred and sixt ~

ree hundred and seventy-one (637,371) new ordinary unregistered shares numbered
from, 16,790,104 1o 17,427,474 jdentical to, the existing shares, with the same rights
and benefits, with proprietary, interest proportionate to the current fiscal year. as of 1
October 2010 (coupon number 21 attached) fully paid up, as part of. the merger-
absorption of RINGCENTER (register of corporate bodjes Brussels 0461.168.979
approved by a resolugion of the extraordinary shareholders’ meeting of 22 June 2011,

50-21.50.21  According fo
Brussels, on 15 December 2011, jt has been witnessed, based on geffective
contributions of the right to an jinterim dividend, the definite/permanent completion of a
capital increase by, contripution jin kind decided by the Board of directors of the
company managger — acting within the Jimjts of the authorized capijtal — according jo

e minutes written by the aforementioned potary on 24 Novemper 2011, hamely an

increase of the subscribed and pajd-up share capital up jo ten million gight
hundred and sixty-six thousand gight hundred and fwelve euros and twenty:one cents
(10,866,812.21 EUR) and a corresponding jncrease of the unayaijlable jssue premjum
account up to twenty- four million fwo hundred and jwelve thousand seven hundred
and ninety-three euros and pineteen cents (24, 212 793,19 FUR) through the jssue
of 747,966 new, fully pajd-up shares jo represent contribugions jn kind, at the unijt
price of forty-six guros and ninety cents (46.9 EUR) of which 14 528484 EUR
represent the current par value of the gxisting share and the palance represents the
remaining unavailable account jn the same way as the capjtal.

50.22.50.22 Under the terms of a deed drawn up b otary Damien Hisette j .«

Brussels on, 3 October 2012, the share capjtal js jncreased by gight million sj
hundred gwenty: ejght thousand four hundred and gighty-one guro and twenty-nine
cents (8,628,481.29 EUR), from two hundred sixty-four million sixty one thousand
five hundred and ninety-two euro and eighty cents (264,061,592.80 EUR) to two
hundred seventy-two mijllion six hundred ninety thousand seventy-four euro and
njne cents (272,690,074.09 EUR) through jssuance of five hundred ninety-three
thousand pine hundred and one (593,901) new ordinary shares of the Compan
without par value, with coupon No 24, granted, fully-paid, to SOCIETE FEDERALE
DE PARTICIPATIONS ET D/INVESTISSEMENT, a Jlimjted company, as,
congjderation for the Jatter's contribution of four hundred pjnety one thousand and
eight (491,008) shares of FEDIMMO, a Jimjted company, for a conventional value of
thirty million sjix hundred nine thousand six hundred and gighty:two guro and forty-
two cents (30,609,682 42 EUR).

e minutes written by Notary Loujs-Philippe Marcelis j .«

56:23—Under the terms of a deed drawn up by Notary Damien Hisette jn Brussels on
18 December 2012, was found, to the extent of contributions of receivables of
dividend, the achjevement of a capjtal jncrease by means of contribution jn kind,
degided by the poard of djrectors of the company — acting withjin the framework of
capjtal, —increase —— under —the —mjnutes —drawn —up —by—the—pythe same

otary- on 23 November 20, namely a capjtal jncrease subscribed and paid up of
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50.23 (EUR 5,104,844.44) and a corresponding jncrease of the unayaijlable jssue premjum
illion njne hundred pjne
euros and ninety-two cents (EUR 9.992,770.92) b
pajd-up and representation of contribution j

account for an

hundred sevent
351,368 new shares jssued, full

amount of nine

issuing

-two thousand seven

ind, at

a unjt price of 42.9681 euros, of which 14.528484 euros (rounded) corresponds to, the

current par va

ue of the gxisting

account at the same capjtal amount.

hare and the balance of the unavailable

-
<
X

> [Formatted: French (Belgium)
[ Formatted: Header

— Formatted

50-24-50.24 Under the terms of a deed drawn up by Notary Ma

Ixelles, on 10 Ju]
decided to jncrease the registered capjtal by

ive, —hundred —njnety-five —thousand —fifty-nine, —euros —and —

e

Brussels and, Vincent Vronjnks j
acting under the authorised capjta
illio,

wenty nine

jieu Derynck j
013, the Board of Directors,

eighty-six— cents (EUR 29,595,059.86), from two hundred seventy-seven million

seven hundred

ninety-four thousand

ine hundred gighteen euros and fifty:-
cents (277,794,918.53 EUR) to three hundred and seven

ee
illion three hundred gigh

nine thousand
(307,389,978.39 EUR

ine hundred seventy-ejg
hrough jssuance of two

-euros -and -thjrty-njne- cents
illion thirty seven thous

and thirty-

seven (2,037,037) new prdinary shares, without par value, jdentical to and gntitled to,

the sa
results of the 2013 fiscal

e rights and pengfits as the gxisting shares, and which will share jn the
eal, coupon No. 25 attached, attributed and ful

paid-up, to

the company AXA Bgelgium as a remungration for the contribution, of this compan

of a buijlding located in 2000 Antwerp, ltaliglei 4, for a value “deed |

hands” of

hundred and ten million guros (110,000,000 EUR) of which an amount of eighty

million four hundred and four thousand

ine hundred forty euros and fourteen cents

(80,404,940.14 EUR) were appropriated jinto share premiju

56:25.50.25

Under the terms of a deed drawn up by Notary Damien Hisette jn

| Formatted: Heading 3, Left, Right: 0

Brussels on,6 September 2013, the share capjtal has been jncreased by
7,679,974.67 EUR, from 307,389,978.39 EUR to 315,069,953.06 EUR throug

issuance of 528,615 new ordinary shares, without par value, jdentical to and engjtled

to the same [ig
results of the o
the Jimjted co

0847.459.702) approved by the degisjon of the gxtraordijna

ts and bengfits as the gxisting
ngoing fiscal year, full

hares, and which wil
pajd-up, further to the merger by absorption of

hare j

pany, Blue Tower Loujse (Regjster of Corpgorate Bodjes Brussels

AS epAte m bAeAr 2 OAJ'A3A'

general meeting of 6

the

50-26:50.26  Under the teyms of a deed drawn up by Notar

Damien Hisette jn

Brussels on, 18 December 2013, the gxecution of a capjtal jncrease throug,

contripution

Board of Djrectors of the Compan
the terms of a deed drawn up py the same Notary on

capjtal — j

— acting within the fra

ind, was jndicated, within contributions of dividend claims, by the

ework of the authorised

013, i.e. a capjtal jncrease, subscribed and pajd-up to 5467,649.74 EUR as wel
as a corresponding jncrease of the unavailable share premium account to

12,808,361.51 EUR through the jssue of 376,340 hew shares jull

paid-up as a

representation of contribution jn kind, to 48,5625 euros of which 14528484 EUR

rounded

is corresponding to

the balance on the unavailable account Jike the capjtal,

November

e current accountable par of the gxisting share and

A

FOR COORDINATED

TICLES OF ASSOCIATION
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