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Limited Liability Company 

 
CREATING VALUE IN REAL ESTATE  

Successful completion of the private placement of 
637.371 Befimmo treasury shares 

 
Befimmo SA, a REIT (“Sicafi”/“Vastgoedbevak”) listed on NYSE Euronext Brussels ("Befimmo") 
announces the successful completion of the private placement of 637.371 Befimmo treasury shares 
held by Vitalfree SA and Meirfree SA, companies which are directly 100% controlled by Befimmo, at 
a price of €49 per share.  
 
Through this operation Befimmo raised €31.2 million. The funds raised will be used to partially 
redeem Befimmo's credit lines that have been used to finance the acquisition of all shares of Blue 
Tower Louise SA and to bring Befimmo's LTV1 close to its LTV2 before the acquisition. 
 
Kempen & Co acted as sole bookrunner for this transaction. 

 
*   *   * 

 

DISCLOSURE IN ACCORDANCE WITH THE LAW OF 2 MAY 2007 | TRANSPARENCY REGULATION 
 
Pursuant to article 14 of the law of 2 May 2007 and to the Royal Decree of 14 February 2008, 
Befimmo hereby publishes the following information: 
 
Following the transaction described above, the companies Meirfree SA and Vitalfree SA do no 
longer hold Befimmo SA shares. 
 
The statutory declaration threshold of 3%, as provided for in Befimmo’s articles of association, has 
therefore been crossed indirectly by Befimmo. The shareholding structure of Befimmo is 
represented as follows: 
 

                                                 
1
 Loan-to-value (LTV) = [(financial debt – cash) / portfolio fair value]. 

2
 As at 31 December 2012 the Company’s LTV was 48.0% and the debt ratio was 49.3%. 
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Befimmo is a Pure Player investor specialising in office buildings located in city centres in Belgium and in the Grand-
Duchy of Luxembourg. Its portfolio currently includes approximately one hundred office buildings for a total surface over 
850,000 m² of which a large part is rented long-term to public institutions (> 65%). The fair value of its portfolio as at 
31 December 2012 was estimated at € 1,968.6 million. The Company strives to enhance its current portfolio and to seize 
any investment opportunity creating value for its shareholders. Befimmo has been listed on Euronext Brussels since its 
creation and in the BEL 20 index since March 2009; the Company applies a purposeful strategy aiming at obtaining 
optimized results over time. Befimmo bases its strategic prospects on optimal integration of the challenges of 
sustainable development and conducts its daily activities according to applicable rules of corporate social responsibility. 

 
*   *   * 

 
Additional information: 

 
Emilie Delacroix | IR & External Communication Manager | Befimmo SA 

Tel.: +32 2 679 38 60 | www.befimmo.be | Email: e.delacroix@befimmo.be 
 

  

http://www.befimmo.be/
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DISCLAIMER 

 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, 

CANADA, AUSTRALIA AND JAPAN 
 

This press release is published only as regulated information pursuant to article 35 of the Royal Decree of 14 November 
2007 concerning the obligations of issuers of financial instruments admitted to trading on a regulated market. 
 
It does not constitute an offer to sell or buy or a solicitation to sell or buy securities of Befimmo SA (the “Company”). It 
shall not be proceeded to any sale, offer or solicitation of securities to any person or entity to which such sale, offer or 
solicitation would be unlawful or in any jurisdiction in which such sale, offer or solicitation would be unlawful. 
 
In particular, this press release is not directed at persons located in or into the United States (including its territories and 
dependencies, any State of the United States and the District of Columbia), Canada, Australia or Japan and may not be 
released, published or distributed, directly or indirectly, in or into the United States, Canada, Australia and Japan. It does 
not constitute an offer to buy securities in the United States, Canada, Australia or in Japan. The securities referred to 
herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the 
"Securities Act") and may not be offered or sold in the United States except pursuant to registration under, or an 
exemption from the registration requirements of, the Securities Act. 
 
No communication or information related to the placement of Befimmo securities may be distributed to the public in 
jurisdictions where prior registration or approval is required for that purpose. No steps have been taken or will be taken 
relating to the offering of Befimmo securities in any jurisdiction in which such steps would be required. 
 
The purchase of Befimmo securities is subject to specific legal and regulatory restrictions in certain jurisdictions. 
Befimmo assumes no responsibility for any violation by any person of such restrictions. 
 
The private placement referred to herein is only directed at (i) qualified investors as defined under article 3 of the 
Belgian Act concerning public offering of investment instruments and admission of investment instruments to trading on 
regulated markets and (ii) qualified investors, within the meaning of the Directive 2003/71/CE, in a EEA Member State 
as permitted under the Directive 2003/71/CE and any applicable implementing measures of this Directive.  
 
This press release cannot be relied on for any investment contract or decision. 
 
Certain statements in this press release may be considered “forward-looking”. Such forward-looking statements are 
based on current expectations, and, accordingly, entail and are influenced by various risks and uncertainties. Forward-
looking statements involve a number of known and unknown risks, uncertainties and other factors, many of which are 
difficult to predict and generally beyond the control of the Company. Forward-looking statements may and often do 
differ materially from actual results. The Company therefore cannot provide any assurance that such forward-looking 
statements will materialize and expressly disclaims any obligation or undertaking to update, review or revise any 
forward-looking statement contained in this press release. 

 

 


